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SOUTHWESTERN
Gas & Electric Co.

General Mortgage Gold Bonds

Due Nov. 1, 1957

Company conduct*, withoutcompetition, the entiregas, electric and
power business in the
Citv of Shreveport, La.,
and likewise serves the
City of Texarkana.

The Company has shown
consistent earnings over
a long period ana has a

strong management. .<

Price to yield 6.75%
Full details on request.

Hambleton &Cq
43 Ex&han^e Place.NewYork
Hiiladelplua BALTIMORE Wasidn^tor
L ..... I

Railroad Bonds
Alberta Great Waterways
5% Bor.ds, due 1959

Cleveland Term. & Valley
4% Bonds, due 1995

Detroit & Mackanae
Gen. 4% Bor.ds, due 1995

Ulster & Delaware
4% Bor.ds, due 1952"

PYNCHON&CO.
Members .Veto York Stork Exchange
111 Broadway New York

Telephone Rector 993
LONDON LIVERPOOL KARIS

Private wires to principal cities
ox unueu piaiga an« lanaua.

Weekly Stock Letter
fill upon request forH-li

Josephlhal&Ca
W #, firi AT. T. Slut Kwihmnft

IX Broiriwir N«w T»rk
T«l«ytwn» fierier WOO

GOVERNMENTRH|1fjCMUNICIPAL UUIIUO
' Circular on Request JI
UITTU XL n c\
1 i U 111 ©C V/ V .

39 Pine street, N. V. Phono John 4320

TOBACCO MEW FORM
N

GROWERS' EXCHANGE

To Have Headquarters at Lexington,Ky.
LoDim'n.U, Oct- 24..The American

Tobacco Growers Cooperative Exchange
was organized here to-day by representativesof the Cooperative Association of
Tobacco Growers of the United States
and Canada. Formation of the federationcame at the final session of a two
days' conference.

Concentration of the strength of the
individual tobacco cooperatives under a
vommoh head for the protection and
profit of each member association was
declared fo have been the uim of the
representatives of tho various loaf organisationsin forming tl»« exchange.
James C. Stone, president and general
manager of the Iiurley Tobacco Growers'
Cooperative Marketing Association, was
elected president of the exchange.
Kxchangc headquarters were placed at

the headquarters of the Burley Growers
Association at Lexington.

TAXICAB VICTIM IDENTIFIP.O.
The body of the young woman struck

and killed by a taxlcab In Lexington
avenue near Fifty-seventh street during
the rain Monday night was Identified
yesterday as that of Regtna Heimlich.
17, a dressmaker, of 18 East 113th
street. I 'ratification was made hy her
father. William Heimlich.

FOREIGN INTERNAL BONDS.
Loans rot Issued In American dollar values

<M A-k.
Argentine (unlUt). 5 Sept.. live. 74'i 7.V4British Victory . 4 Issued 1P10 3*7 3117
( anada 3'^ Nov... IH'.'i Wii H*>
Canada PHNov... IKti 1064 101
Colombia ft is lied 11)13 HO li t
French victory,... 3 option 11)31 .Vt'.j aevj
<o»ta Rica........ 3 I.ued t"tl IW .'.S
French I Issued 1P17 43'i 44<3
Flench r. 11131 63% M<IFr r>fi P>«n 5 Option 1034 4'.% 4'',<IFrench premkini. , 9 61 03%I'wnoh |o:in il option 1IKII !' 1% 67
I>lot.«- /Brazil)... r. Tt-»!>! I 72 V.
llil* K I'd* V A A. 3% Feb... 1KM 1 u
Uruguay 5 Nnued 1010 72% 74%

U. S. CERTIFICATES AND NOTES
Per Appro*.Month. CmI. *»»r. Illd. Aeked. Yield.

December Mt t""i too 100 1-32 too
December. 4'a 1922 1100 t-8 3.30
D«c. 15 4-V 1022 10".12 100.16 3.54

.... 4>, t'-'t ?/»> im t » 3 «-,
May 20 i", 102.; ion.30 1 00 34 4 07

lilt*) v'» 1023 I"" 1W> 1-111 3.64
."cntetnber 3% 1"07 inn loot-lrt a "7
June r. , 1024 101 7-* 102 1-8 4 37
September. r.'i 1H24 101 3-4 102 4.38
March..... 4% 102*. 10012 l"0 3-4 4.42
'December. 1V, 1083 TO 1-2 100 4.37
'March 4% 10J8 100 5-8 100 7-8 4 13
September 41 i 192»l TO 100 4.24

Acceptable In payment of Federal taxeu
011 the date* of inaturllr

STOCK EXCHANG
Font in mil fro

llaa'-^T^oxtiW.-.lMtrd I
Hlfh. Lew. Rid A.«k |tn9.1 Hale* I

104 I SO ! 9S% 99 Vf 100 Want
05% 48% 62'4 62%) 4' 1300 Weal
33 25 30% 31 f 2 300? Whit

112 1107 '110% 110% 7 200,West
16%. r. 1S%L 12%! . .1 loo; Whci20%) 12'4| 22 f 23 ) ..) 100 Wh 1
34 35%' 49% 43%i 4 200'Whlti
11%' 5% 5%t « ; .. 1600'Whlt
21%' 10 10% 10% | .. 300 Wick
10 4% 6% 6% .. 1000 Willy
43%, 24 39%' 38%; ... 2800 Willy
50% 27%i 42 42%' 300 Wllac
194% 137 191 193 8 10l» Wool
79 04 68% 68%: « 100 Wort
11 t> 10% 10% l| 200 AY rig

Ex dlv. tEx rights. tin scrip.
c Cash.

JtOTK.Odd lot transaction* arc n
were xuade at price outaide of rho regi

L

NEW AMERICAN BIDS
ON ARGENTINE WAN
Proposals for Issue of About
$100,000,000.Must Be Approvedby Congress.

Btrgxos Airats. Oct. 14.Rafael H*r,reraw Vegas. Finance Minister, when
unreel to-day regarding reports from
New York and Washington that new
proposals had been made by American
hanking firms for a loan to Argentina
of about S100.000.000, confirmed the re;celpt of the new bids.

The Minister added, however, that the
bids would not be considered for the
present, as the Government require# previousauthorisation by Congress In order
to negotiate a project of such character.
A bill' to this end will be submitted to
an extraordinary session of Congress,
which will be convoked within a month.

It is understood the bill will provide
for an internal loan without prejudice
to tho negotiation of an external loan,
IT tills Is deemed necessary.

r....______

Average Bond Prices
Tuesday. October 34, 1923.

Tmes- Net Week Year
day. Cbye. .Ak<i. Ago.

10 Kails 05.00 ..05 05 00 ILtt
10 industrial.. wi.25 ..10 f0»..tl W.05
5 Foreign ...I00JW ..54 103.50 07.15
5 Fub. I'tll. K0.M5 ..7! 00.40 71.43

50 Bond* 93.19 -.?9 93.93 83.19\ _ '

BOND NEWS AND NOTES.

Weakness In foreign Government is!sues overshadowed all other devclop[ments in yesterday's moderately active
bond market, although the tendency
wan lower in Several groups, including
United States war bonds and tho ratlIroads. French Republic 7^4s got down
to their offering price of 90 for a loss of
more then 14 a point and the 8s got as
low as Wi. off more than a point. Belgian'is were under heavy pressure most
of the day and sold off 2 points. United
Kingdom of Great Britain 5%s of 1937
v ere also in supply. Libertya all sold
off a few cents, with the Vfa relatively
firm, however. The new Treasury 4'4s
fell back to par. Among the rails that
gavg ground were Atchison 4s, Missouri,
Kansas* & Texas 5a. and Seaboard Air
Line Issues. Some of the speculative
rails, however, showed firmness.

Umpire Gas Offertsf, "".._

Bonbright & Company, Inc., and W.
C. Lang'ey & Co. arc offering a new
issue of $1,100,000 Kmpire Gas and EleoItrie Company general and refunding
mortgage 6 per cent, gold bonds, dated
June 1. 1922, due June t, 1902. at 90 and
interest, to yield 6 SO per cent. The proceedsfrom the sale of these bonds will
be used to retire underlying bonds and
r otes and for extensions and Improve
meitts to property. For the twelve
months ended September 30. 1322, net Injcome available for Interest charges
e mounted to more than 2.6 tithes the
annual Interest requirements on all
bonds of the company to be outstand]ing, including this issue. The Empire
Gas and Electric Company furnishes
without competition electric light and
power and gas In a number of communities.having a population of 130,000

I Toledo Imae on Sale.
Eldredgo & Co. are offering a new ls»ueof $730 000 of m and 5 per cent.

I bonds of the city of Toledo, Ohio, at
price* to yield 4.25 to 4.20 per cent, on
the 4V£s and 4.30 to 4.25 per cent, on th*
5s, according to maturities. The bonds
are due serially September 1. and N'oveniber1. 1''34 to IIKIC. inclusive. Thov
re a 'a :al investment for savings banks

a d Croat funds In N'ew York, Maasaliusettsand Connecticut.

VonngHlowa School Bond*.

Stacy & Braon, the Detroit Trust
Company snd Pruden 4 Co. form a
syndicate which la offering a new Issue
of $930,000 5 per cent, school bonds of
the city of Youngstown, Ohio. They are
being offered at prices to yield 4.80 reT
cent. Tho Issue is dated October 20,
1322, and due $30,000 annually from
September 1, 1924 to 1914, inclusive.

\>w Colombian Loan.

Dr. Otaya Herrera, Colombian Ministerto the United States, Is in New
York to sign a contract with lllalr 4
Co. for a loan of $5,000,000 to his country.The Joan will mature In five years
and bear Interest at the rate of Cti per

n-ij 4* tow, 2 >7', r>.., rm«« *«l» 4a 19FT p*r tin IB47 Conner Kteui
2....... 81* Brnrlen Cop M {1 OflC .» V.U r> 00 ' 1942

1.0! Clt Ha lBtll 7 0»)i4 C 8."'.a r, im* «94* >
1-180% 2 MP* i !>«* Ntarnp, d 1.', BO Dul B Khnre A
etnmtxil to 100 1.", «'., 1Q 63 10 00* *'' n" 1®
I Rt Bkln HdlaonCo 7 WO* Chicago Rwya 4 |mi0274

AC h TISFc 9# A 1P40 R. Wi lat 5a 1027 3 IX) du Pnnf EtdeN
cv 4a 1053 2 Wl*!ch«e A ©MO l" I.I Ixl 10-yr 774a .71
2 x3 Ilfcln K-tlefmC«i <-v 4*a 11-30 t 90* 0O>4 1 IOR'4

At.-li T A S re 7a C IP.V, M 87*4 1" 80* 2 90* 1 I0«'i
Kw* Mf dlv * 106*! 7 84 1 W"-,1 108* |
lat la 1965 Ilk In ll-Uan-Co 22 **'4 1 *0* nmpanta ,aJOx* ;

103 U t> 1040 2 o7«4 1 80* ii. 101/ 1" ll'Rv»
Allan * Cliorl 1 1'*"- rhea A Ohlu fill R 1 A 3 (vpu 2 108 >4
:« 1044 Bklyn Het» Tr can 1*9 19V2 ref 4a 1031 < <x,i? Du-imane L*t
2 087', 7* 1021 3 05* « 83H' Consolidation "'**

All 0*«f I.lne certificates 2 83* 2 R.7*j ( oai ip-,o! 1 107%!
10-yr 7a 1020 r, 93 to 83* - 83H 3t1"«*
X.t. ...tone, tertlflcatoa 10 arc, 5 83*1 3 art? Dnpu -rne l,gt

All Con»f Llilv atamped « 83* r. 93* 2 PI lot 1040
414a 1064 2 «t>*! to 80* 0 83*! crown Cork A r'

1MH 1 «*'/. in 10 Seal §J 1P42 2 10814
Atl Coast I.lna 3 88* 5 85* 3t Wi a.. .". 0514 »»3H

tat 4a 19.7! IP 80* Chi A Alton 25 8874 J |)5* »107'i
10 87*1 Bklyn Hnp Tr r.*a 103O IV <1* 1 03*4' 1 '""H

387*! 8* 1043 8 32U 2 83* j Eaet Cuba Sug
3*Mt! 1 «'i! 1 M* Ctll Tal 5« 21 Cuban Am Bug' 7*4# 1937

Atl Conat Ulna' 5 63* .'1 37* J ton |«t alt la 311 * "*>
I. 6 N 4* "21 Bklyp l/n War; 1....... 32V, Chi Vrlon flfn, 1.. lo;*-, " 1? ^'n

IC 8114 lat 5* 1970 <1 82H lat 6*a 1IMI3 2 107*. Nor dlv 4o 4»
30 «m! 2 m 2 3214 5 112'4 a 2 80
Mlanfln rpilt Bklyn Un Oaa Chi * Alton 4 II2H C Empire OAF
7a 1034 gold 7a 1»32| ref 3a 1949 ChtUnlond-.nl l»-yr 7H* 37

I 137>4 10 113141 | ,\j 7a U 1063 atampa4 t.*rtific*t«»
Atlantic Ufngi 2 Il.lla Chi llur A Q 2 100 }, *!'-» 704

f.a 1P.T7 2 113 Ca 1071 1 0074, 7 ln104
I 700 1 113 J. .. ..JPOVt Chi Union B:.. 1 8!) 2 03*

2 go*. Buf Itorh A P 2 tnO'-j 4'4« 106.3 Cuhn R Tl Co t P.3%
2 .!.) ton 4'.4a 1031 i v 1<x>'» '2 01',, lat 1032 2. 0:14,

Baltimore A. () 1 01 3 100', * 01*1 2 8<i>- 1 03\
lat la 1044 8 93* Chi Bur A y Chi A W Inrti 8 801- 1 I'.l*

2nnot, 98* in 4a 1949 13 yr 7*e 33 5 8K'V t 0.34;
.5 82'4 Canatia North, 1 so* 6 102'4; 4 86',, R «3C
2 82%' «'*!« 13W 3 88* 2 102', 1..a30.. 4 0.3\

2A2 1 111H« 5....... 88* 1 102 ',4 2 87 1 03*4

Contimel on Followtnf Fife,

cent. It Is believed a public offering of
thin loan will be made late this week.

Charleston Gam and Rtectrlc.
The Charlestdn v Oaa and Electric

Company (Mans.) has asked for authorityto issue $2(0.000 6 per cent,
twenty year first mortgage bonds to be
sold at a price to yield not more than
5'^ per cent. Proceeds of the Issue are
to be used to refund the company's ten
year 7 per cent gold notes.

American Can Sa.
A limited amount of Its fifteen year

5 per cent gold debentures, maturing
1928. will be purchased by the Anferican
Can Company at 99^ and accrued Interest.Bonds may be presented to the
First National Bank of New York.

»w Orleans Issue Sold.

Dillon, Head A Col announce that the
Issue of llJ.oOO.OOO New Orleans Public
Service, Inc.. Iir-t Hkt NflltllBf mortjuage 5 per rent, gold bonds, series A.
has been sold.

Tn Redeem 1'nited States Notes.
Holders of Treasury certificates

maturing on December 15 havo the
option of surrendering them for redomp|tlon in cash before maturity. The local
Federal Reserve Bank is now prepared
to redeem these obligations at par and

j accrued Interest to the date of optional
redemption. The Federal Reserve Bank
will continue to redeem In cash any
par cent. Victory notes bearing the lettersA, B, C, D. K or F called for reIdsmptlon on December 13.

CNtTED NTATEH PRE-WAR BONDS.
Rid. A«k., Rid. Auk

2« r '30. lOOVi l(6'i!P I -I*. '33. K 83
3« e '4S.. !>2 93 (note 3" 03 81 100
P in T 'SO.IOSVi IWVtl *Hw 4». '41.4.73 ..

2i »' '3* ..10214 Ida*.!! *P 11 4». '38.4.73 ..
1> 1 4a. '34 92 93 |I *leld.

,E TRANSACTIONS
m Vase Fifteen.

j7%»r»-l HUh-TLo». i ciai-i SaT
I ft*. I *m. | jm*. ( lug. iCh'ay.

in« Air Hi ft) ]»I T on 99 . %
In E A- M| 62%1 62% 82% 6?% . %
n B (Ml... It 31 30*4 30% . %
Kl«c pf.. 110% 11074 110% 11074 + %

»l ft J. E 12 12 L.J2 12
y L K pf.l 21*4 21 % 21% 21%, ..

i! Motor.. 49% 49% 49% 49%l. %
n (Ml r.% f.% 6% f>% . %
Spen HtJ 10V4 10% 10% 10%!+ %

a Over...1 «% «M» 6% «%,. %
a Ovrr pi1 40 40 39*4 33% . 1 %
in A Co..! 43% 42% 42% 43% + %
worth ...'191 191 J191 191
h 1» pf H. 04 61 64 154 . 5%
ht Aero. .| 10%! 10%| 10%; 10%|. %
x fart atock. o To stock, f Jlirt extra.

ot recorded in separate line unless sale*
liar range.

THE NEW YORK HERALD, WI

Ibonds .in stock exchange
TUESDAY, OCTOBER 24. 1922.

.^1922. 1921. 1920.
Day'* sale* $15,942,000 $12,882,000 $12,269,000
Year to date 3.498.183.000 2,689.313.000 3.717,354,000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked.Yield. In $1,000. Open. High. Low. I.o*t. Chge.

101.06 101.10 3.36 337 SKs (1932-47) 101.00 101 10 100.90 101.10 +.12
42 3Hs reg 100.76 100.86 100.76 100.36 ..04

98.60 09.00 4.05 .. 1st cv. 4e I
98.50 98.70 4.10 i 2d 4s (1927-42) 98.70 98.70 98.70 98 70 ..20
98.80 98.94 4.26 98 iSt CV. 4*4* < 1982-47) 99.02 99.02 98.90 98.90 ..14
98.62 98.70 4.35 561 2d cv. 4V»» (1927-42) 98.86 98 86 98 60 98.68 ..20| 2 2d CV. 414« reg 98.44 98 44 98.44 98.44 ..36
08.94 98.93 4.46 261 3d 4*4s (1928) 99.06 99.06 98.90 98.92 ..18

1 3d 4*48 reg 93.80 98.HO 9* *0 98.80 ..20
;00.50 101.00 .. 1 1st-2d 4*4s (1827-42)100.64 100.34 100.34 100.54 ..02
98.86 98.90 4.83 2,601 4th 4*4» (19 33-38;.. 99.06 99.08 93.86 98.86 ..28

6 4th 4*48 reg 98.90 98.90 98.84 98.94 ..08
100.28 100.80 4.00 176 *Vlc. 444s (1922-23). 100.20 100.30 100.24 100.2s ..02

.... 5 *Vlc. 444s reg 100.00 100.10 100.00 100.10 ..10
10005 100.16 4.30 286 tVic. 4448 (1922-28). 100.16 100 1 6 1 00.0* 100.08 ..08

2 fVle. 444s reg 100.00 100.00 100.U0 1OU.0V
<U«A 1 It: « AT- I* O «!/. l>« 1 Afl nu 1 «/.

IAVV«W 1VV>Vn i,v i i w. o.vjtwt, t7|0 \ ~* i/«</ *w.vo *vv,vo 1UV.VU AVV*UV * !V
Uncalled, trailed.

rOUDIGN.
Irsenttne7»27 100V,,Cuba 5a 04-4* Jr rrnch 6a 1945[Jap 2d 4%a 25 Klo Grande do

. im* 1 16b% 11 9«% 15 90% 7 92% Sul ha ltMO
5 ...... 101V. p 100%; -UU1 5a 14-49 10 SO1,! 32 92% 39v%30 101*1 ft.. 101 7 91 10 80% Lyona da 1034 5 90*1210» 2 100"tl 6 9}H 1 904* 5 80 Sun Paulo City1 100% J 101 15 91W 4 i 1 70% 6a 1952

4101 1 100*! 1 91 10 99% 1...B7.. 70% 4 98%
2..«7...101>H Brazil 7%« Cuba 4%a 1W8 1 90% % 80 1 99%
U ldO* coffee lu 02 4 80 1 99% Mexico 5a 54 3 DO***r*eiittni> 5* 45 receipts 1 8§ 1 99% 10 51%,d I'aulo Sta.o
1....81 5...*7.. 86-%I a* »» 3 09% MaratliWaOa 34 8a 1938

Bclrlum 8a 41 2 uxeoboalovaH 3 90%, 6 79% 1 100%^...101 12 » 1^1 1 .»*l » 80 3 100
20 100*4 3 87 certificate# J 99% 2 HO 2100

ft ...100% 2 87%! 5 I« S 99 1 79% Seine 7a 19422' 100% - 97%l 1 92% 1 09% 2 79%; 1 67
1 100%« 8 K7% Denmark 8s 1 99 5 79% 3 87
7' 100%' 1» 87%I 8 109',i 1 OS*! 7 ..a7.. 79% 25 87
1 .100%' 80 *7',«l 14 109 ft 9*% Mexico 4a 1954, 5 87

.10o**i 10 H7A*' 2 109% ft Ob\ 10 ;K1 %«(%
9«T .100* 1 87V 1 10 » 1 99 5 39 35 87"" large bonds 1 1'0% 4 #8* 0 39187- liXVTI St CI n..,m.rb II. 1-1 «. I.*;-, . >.. ..u-

8 100** iBrazil On Kyi 2....... W* | ft$*4i C 392 ft 7
BeldtimfHv 4>5 1002 W|U 3 9&V& MovitivMeo 58C*i

ft102% 1 88 ft 98% i 08%j 7h 1052 Sols»on» 6» 38
12 102% « «7*| » Jf-a 2 99 2 33 1 78%

2102% 7 88 10 98 4 98% Kuthorlnnu* 4 7884
2 102V? Canada 5%» 291 1 98 »? 98% «« 1972 g78%
9102 73 101 Vj 98 io 98141 receipts >>78%

12 102 *. 101% 7 37% J p.,% l 9414 p 78%
5 102 8 701)4! 2 f,H 22 98 2 91%' 5 78%

|102%! 2 imfj1 2 98*4 23 98%! *' 94V, 10 78'-,
1102 1 101% « 9884 1 98% 10 94%) 4 78%
a 192%! 1. 101 !4' 2 98%. 2 98% 8 94%! 2 78
1 102 iCanada 3a 20 Denmark Mun jo j,8t 20 04% Sweden Ox 39

£MC!um «- 23 l 00%i ~r A 2 98 1 94%; 2 10:1%
10.. 97% 13 ... P9J4, » 708% 8 98% 1 94%,' 7 102%
24. 97 1....... 99% > i08,, 3 98%: .7 94% 1.. .art.. 102%
1....... 90% 4 let!* lv»% pmru-h 7V4<* 11 7 94%, 70 103
1 90%: 5* " * r.,,5 Denmark Mun ''"-'ch 7% 11 , .,4^1 1 101%

1 3 90%: " .V,*J| «»r U M<S 5?,' Norway 8« 40 2 103%12..;.... 80
*' 1 707% 1711 % 7102%

4 9tl% CanaUa ** 'j1 2 707% !,' f).
* 1 111% S-.vQa 8s 194'J

5 90 ' ". 2JK: 1 107% -V L;* 111*1. 1 120%
1 99% £ 99 Dominican vA J.* 2 lilt i 120%

Uo..../.. 99%; }U. 1942 " Norway a t Us. 9.. b30. 119-*;
(lien* 8s 1 P4"< ' "2»; certificate* i-- lft52ju <21

I5110V ' "**' . 1 80 2 when issued ] (! 121
2 110 Canada 3» 52, 1 88* i 5 *.«X> 5 121

Bolivia 8s 1017 30 00 7 M% 2 Jr.' 2 100% 13 121
18 96% I 1 00 * ? j»a 21 l'X> 1 121
2 96% 1 :»8%. Dominican OA { 5L 2 100 & 121

119«%! 1 00 5« 1038 S/ 0 100 !un Klngd^rrf
1096%! 2 00 4 07 ,1 «v* ''crto Alegro cv .3%s 1020

4OOVil 13 00 Dutch Kaxtlnd \\ i'J Hs 114411 l..«i7...1<»
1 WVi'chli# 8s l!,2H 23-rr da 1IM7 }\ 2; 1 ICO'^! 1 108%

71X114; 10 102% receipts 'V 2'- l'ra*u« 7%s 52 f. J9-<%
2. .3(1. .00 14 li'2% * 04% ** -fi" 2.; certificates R 108%
1 00%! 10 102% 1 04% 1 «4 » 3 78% 8 ins
2 '"J 2 1021s 10. 94? *« »,« 2 78 5 108I...I... W% 30 102% 2 04% J iv-> <2 77%; 108
4....... 96*1 4 102% S 04% *'3 "H - « ««*
7 80%. Chile 8s 1041 2 04% } *' 2 77%j 20 108%,
3 98% 1 104 1 94% Is J 77%! 4 108%

286% 3 10374 1 «% ,2 f- 1 "8 U« K'nedv .i.

Bordeaux 6" 34 2 103% 2 94% 7,'-, Qu-ensland :%o 1087
1 802 10.1% 2 94% 1 s f 7s 1941 5 101%

1$0 0 103 t 94% v Vo 1 107% 10 101%
2 80 Chile &a 1040 1 9P» Haiti fla ser A 1 H>7%! R 102%

JSO 1 103% 2 04% 1932 , 1 108 .7 102%
780 1 1034; »% when Issued Queensland 7 102%

2 79% 3.. 103% 10 !»»% 1 90% 6h 1347 1 102%
1TQti ! Ka.flnd 10 96%, J 102 7. 102%

10.. .87.. 79* thli 1 K 40 lite WI4I 1 102 10101%
Brazil S» 1941 Ry 1 1 -Ipts 5 !» v Rio da Janeiro 27 101*

2101 ft. JW: !"% Italy 6%* 1925 ' R 8a 1940 1 101*
1101 ft. 53 « HOi 1....... 9(1% 1 90 2 101%

8 100* 1.... 53% C 94V. 1 96% \ |SV1 ] 101%
1 101 2 5274 3 94% ,.n 4U, « jg* 10 101%
2.101 3 53% 2 94* JaP 1,1 4"o,J5 4 98% 1 101%,

2 101 CbrlsManln. 2 94%. jj 2 98% 0 101%
2 101% ft f 8s 1045 12 91V* 3 93% Uruguay 8c t;
2 101 ft 109 4.. .*7.. 94% Japan 2d 4s 31 1 98% 2 106%

15. 101 2 108 1 91% 2 79% 2 98% 1 106%!
6100% 2 10744 13 91* 8 7»% Rio d<- Janeiro 4 trttu.

10 100* ( optnhagen 1 91% 7....... M> (« 1917 efts 1 100%
1 101 » f 5',ja 1944 6 94* ft 79% 1 98% 1yg,%
1 100* 2 91* 2 94% 2 79% 1 99
J ioi is 91* 1L 94* 10 80% 23 98%
1 100* 2 91 J 1 94% 2 80% 1 98%

DOMESTIC.
Ala* Rubber Baltimore A O Cal Gas A fc. 1 in litir A Q (Chi A W In.l Cuba R R Co

8.1 1930 0* 1929 rrf 5a 193'i gen 4a 19.58 cr>n 4s 1952 7%a for A 05
1 99 4 100* 2 96% ft 87% 4 70 0 rtttlA-.c

Anr Ag Chum' 2 100% 2 9«% Chi A East in 11 76 1 107
7%» 1941 2 100 3 96% fta 1951 ft 75 2 105%
1 104 1 100* Canadian Git. 4 8274} 1 76 1 107

1401 1 1(81% f.l «s A 1942 2 8274 Chile Copp.-r Cumberland 19«V* 2 100%} » W 1 82% cv 7a 1923 * Tel 5» 87
1106%9 101'H i JJ- 1 8.*. (1....... 10. % j j(-;ix

Am AB C:.. m a. /100% J J®- 3 .42%; 1 107 4
lat cv ft. 28 3 100 1 }®-* Clil A Erie Chile Copper ) ... j,j
19874 1 100% Canada North l«t fts 1982 Hi 1932 f>.[ j. nildao.
1 98 10 106 »-yr7a WO -®8 1 W'A TalMQ

Am Sra»* Rig Ilal'lmora A O ,.7,., t-*1' Gt Weat 2 9-.',4 o )r.o
let Ail 194? rr-f A 5a 1M»5| ' -* 4s 19o9 8 9>% A lluneo.1
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5DNESDAY, OCTOBER
INVESTMENT NOTES.

Higher Attractive.
Due In large measure to seasonal

liquidation by banks that have been
compelled to release some of their homingsof securities to take caro of fall
loan demands the bond market has been
gradually receding for several weeks.
As bank liquidation is always cautious
and slow, the market has not been
seriously disturbed and piicea have declinedIn a if orderly manner. With the
'arge investors forced to liquidate the
present should be the opportunity for
the small investor to go bargain hunting.Declines in bond prices have not
teen large, hut yields on the best rallroadand industrial bonds listed on the
N'ew York Stock Exchange have been
increased sufficiently to make Investmentsconsiderably more attractive Accordingto the beat opinion there need be
little fear of u further extensive decline
it. bond prices, as there Is every Indicationof an easy money'inarket for some
time to come.

Foreign Bonds.

American Investors by purchasing
foreign securities listed in the New York
Stock Exchange may profit by the presentdisturbed state of affairs in Europe.
For several months, or since the reparationsquestion first became a subject of
t.erlous contention, foreign securities
listed here have been fatrly heavily
liquidated by nervoua holders wtth the
result that prices have been depressed
to a point where some attractive yields
may be obtained. This Is particularly
true at this time when tho shakeup In
the British Parliament hgs created a

fresh feeling of uncertainty over foreign
affairs. The list of foreign bonds in the
New York Stock Exchange offers a

wide choice of obligations of such first
rate countries as England, Fr.ince, Belglum,Japan, Denmark, Sweden and
Holland. These bonds aro selling at
prices to yield from 6 to nearly 9 per
cent. A list of foreign bonds offering
the largest yields follows: City of Bordeaux6s, 1934, yield 9.80 per cent.;
City of Copenhagen S'/fcs, 1944, 6 44 per
cent.: Department of the Seine, Paris
7s, 1912, 8.40 per cent.; City of Sotssons
6s. 1936, » % per cent.: Dominion <>r

Canada 5Vj«. 1931, G?iit per cent. ; Dutch
East Indies 6s. 1917, 6^4 percent.: Ite;iubllcof France 8s, 1945, 8.10 per cent. ;

Republic of France 7Vis, 1941, 8 per
cent.; Japanese sterling 4s, 1931, 7.10
per cent.; Belgian 8s, 1941, 8 per cent.;
Belgian 6s, 1925, 7Vs Per cent.; Kingdomof Denmark Cs, 1942, 61s Pr,r cent.:
Kingdom of the Netherlands 6s, 1972,
6% PC cent.; Republic of Bolivia 8s.
S.30 per cent; United States of Brazil
coffee secured 7%s, 1952, 8.70 per cent.;

D-Uatn
\ niicci tvinguoru 01 uicat

1837, 5.30 per cent. ,

Lfhlfh Vnllcy 4%«.
I>hlgh Valley Railroad Company 4!indueIn 2003, constitute a high grade,

well secured, long term railroad Investmentnot callable un'il maturity. At
present prices the bon<l« yield about 5.20
per cent They are issued under a generalconsolidated mortgage securing
issues of 4s, 4'£h and us. Out of a combinedauthorized Issue of $150,000,000
there are outstanding $47.63' ,000, wlille
pledged under other securities are

$31,206,000. The bonds are secured by
a direct lien on 316 mips cf road and by
pledge of securities on 9l>3 miles of road,
a second Hen on 30 miles, a third lien
on 285 miles and also a lien on real
estate In Philadelphia, Jersey City, Newarkand Bayonno valued at more than
$1,000,000. The bonds are further securedon leaseholds and by a first lien
on securities of various subsld'ary companiesof a par value of $61,'82.436.
owning about 993 miles of road and Includingthe entire sto'-K of the Lehigh
Valley Coal Company. These bonds are

secured either by a di-ect or collateral
lien on practically the entire road comprisingtho I^ehlgh Valley system. The
company's lines, of which 1ST miles are

double tracked, run from Phlillpsburg,
N. J., to Wilkes-Barre, Pa., including
numerous brancnes in amnracua

coal fields of Pennsylvania. The companyleases or eon'rols through stock
ownership a large additional mileage.
Through the Lehich Valley Coal Companythe Lehigh Vall^v Railroad Companycontrols extensive anthracite deposits.

Bethlehem Steel 6a.

Bethlehem Steel Corporation thirtjyearconsolidated sinking fund 6s, series
A. due In 1918, are now selling in the
New York Stock Exchange at or close to
par. An Industrial bond of this high
jrodc type, offering such a high yield.
; hould meet all the tests of a good Investment.These bonds are sec.red by
a mortgage, executed Jointly by the
Bethlehem Steel Corporation and the
Bethlehem Steel Company, and constitutea direct mortgage upon substantiallyall the real estate owned by the
Bethlehem Steel Company and ail the
appurtenances of and Improvements and
betterments to the mortgaged property.
The bonds also are secured by a large
amount of stocks and bonds of subsidiarycompanies. Originally >79,000,<N>0
of these series A 6s wtie Issued and
pledged as security for Bethlehem S.eel
Corporation secured serial 7 per cent,
notes, which ore convertible Into the
consolidated A fis. In January of this
year there were outstandhg $2.3<>5.f»00
of these bonds. Tne bond* are redeemableon any Interest date at 105. The
sinking fund retires annually an amount
of bonds equal to 1 iter cent, of bonds
Issued when they can be purchased At
not exceeding 10i>. Bonds so acquired
are cancelled.

A New Jersey Traction.
An Investment that might Interest the

business man Is .Tfrscy Pity, Hobokoti
and Paterson Railway Company llrst
mortgage Is, due in which ur«

selling on a basis to yield about 7.10 per
eent. This company fornv an Imimrtant
part of the Public Service Hallway Companyof New Jersey, the railway operatingcompany of the Public Service Corporationof New Jersey. The latter companyla earning about >13 a share on
itn common stock. The bonds aro securedby a mortgage en about 140 miles
of electric railway track. Including about
seventy ntlles of street railway lines in
Hoboken and surrounding towns and
about forty miles of street railway lines
In end around Paterson. The earnings
of the company ere incorporated In the
statement of the Public Service Corporationof* >*ew Jersey. Approximately
ll.r.hfl.ooft of tlieae bonds tire deposited
under Public Service Corporation of ^»'ew
Jersey r>».

METALS.
October 24. October 23.
ni.l. A.«k. Hid. Aak

Lead, rpof. n, v.. mis .. mt3 exo
I.ead, November.. rt.»vr fl.d.-> fl.s"
.'.Inc. spot 8.33 .... <1.30 7.on
Zinc, November... 7 <*» <1.1*0 7.00
A'.nmlniiin ...20.no 21.OP 80.00 21.00
Antimony 7 no 7 30 7.o0 7.30
Flee, cop., apot... 13.30 13 73 13.30 13.73
Flee. cop.. Oct... .13.90 13.73 13.60 13.73
I'lv Iron. No. 1. X
silicon 35.23 .... 113.26

Fl* Iron, No. 2 X
allleon S4.23 .... 24.23

ritr Iron. No. 2
plain silicon 33.23 .... 33.23

ricaa. Irt.n. 1'itta.. .... 33.30 .... 33.66.
flea* I.Illeta, ritta 40.00 .... 40.00
Qulrksllver 172 .... 372 00
Platinum, 54f. tr 310* 00 ....3100.00
Platinum »u«.no ....litem
Platinum, aoft.... ....9121.00 .... f124.00

liONOON, Oct. 21..Following are Cio closingmetal quotation*
>. a. <1 Chamrea.

Copper, apot fi t 0 0 up 10a
Copper, future*.... tt3 12 tt up Ts vkl
Pale.".Spot, too tone; future*, 300 ton*.

Klectrtc rnp apot. TO 6 0
Klrc. cop fuluroa 70 1,'. n
Tin, apot 174 7 r. up II 2» 04
Tin, futurea 179 2 u up II
PI mil* IJ5 10 o up 11
Palo*- -<|tot. 200 ton* futurea, 1,260 tnna.

T.cail, spot 20 to 0 up tl
I cad. futurea 23 3 O up to*
Hp*lter, *pot 30 1 0 up 8s
Sptlter, futurw... 81 15 0

25, 1922. '

GERMAN SITUATION |
EASES WHEAT HERE

Larger Southwestern Receipts
and Lack of Export Demand

Figure in Decline.

Chicago, Oct. 24..Announcement that
that the German Government van seriouslyconsidering going into formal
bankruptcy had a depressing Influence
to-day on the wheat market bore.
Prices closed unsettled 94 to l%a net
lower, with December $1.09 *4 to $1.0911
and May $1.1094 to $1.10^. Corn An-
Ished at % to 194c decline; oats off

.94 to 94 c. and provisions unchanged to

2V4c. down
At first the fact that Liverpool advancedgave wheat hero a slight tendiency to ascend, especially as reports

were current that domestic mills had
Just purchased some wheat in Chicago
at the best premium on the 1922 crop.
Export demand, however, appeared to
be almost at a standstill, and with u
dearth of general buying the uneasiness
over European financial conditions grew
more acute, culminating In a sharp do-

dictions of larger receipts southwest.
Numerous stop loss orders which

w-cro outstanding Increased the selling
pressure on wheat, as did spreading;
opera;Ions between here and Winnipeg,
Canadian advices said that traffic c >n-

gestion was becoming worse and that
besides lake port embarrassment Pacific
coast elevators were filled and the
Vancouver route embargoed. Somewhat
of a late rally was ascribed to profit
taV'ng by shorts.
Corn and oats weakened with wheat.

Rotterdam resellers were said to be
offering corn cheaper than offers from
New York.

Provisions wcro affected by a de-
cline In hog values, but an ndvanco In
lard at Liverpool counted to some cxItent as an offset.

CHICAGO rttlCES.
Rrev,

WHEAT. Open. High. l/ow. Clojre.Closo.
hfwmber 111% lit' !<W% l<*»i 111*
May 111% 112% 110 510% 111%
;u\y l(M't 101% 103 103% 104
CORN.

December C<V'» <57% 0-1% 69% 66%
May <57% <57% 69% <«5% <17%
July <57Vj <57% C4> <95% <57%

OATSDeeember ....41% 41% 40% 40% 41%,
May 42 42 41 41% 41%
Julv 39% 3P% 39 39% 30%
RYE. __ j .

December .... 72% 7S% 77
^

77% |
May I>M IOV* 1171 »

LARD.
October 10.77 10.85 10.77 10.83 18.87
January 0.55 0.53 9.56 0.53 0.53

NEW YORK riiH ES.
WHEAT.No. 1 Northern spring. 51.38:

No. 2 red and No 2 hard. *1.33H; -No. 1
Manitoba, *1.8034; No. 2 mixed durum, $1.15
t.omlna o. I. f track New York.
CORN.No. 2 yellow and No. 2 white. <

88>4c.. No. 2 mixed, 87"Vic. c. I. f. New ToI*
j OATS.No. 2 white, .Vic.; No. 3 white, r>3c.; |
No. 4 white, 51c.; fancy clipped white, 50c.; |
ordinary dllpped white, 5<i to 58c., all eleva-
tor.
HY'B.No. 2 Weeiern, 93%c. f. o. b., and j

02'ic. c. 1. t. New York export.
BARLEY.Ma'tine. 82 to S+r. c. 1. f. N Y. '

BUCKWHEAT.Milling, *1.80 to *1.85 per
100 pounds.
HAY.No. 1, *28 to *27: No. 2. $24 to *25; ]

No. 3, *22 to *21; shipping, *20 to *22 per
ton. >

INTERIOR RECEIPTS.
Wheat. Com. Oats.

Yesterday 1.330.000 1.410.000 971.000
Last week 1.934,000 1,134 4*00 994.000 1]
Last jear 1,38C.0<» 761.000 808,000j

SKABOARl) CLEARANCES.
Vlottr. Wheat. corn.

lesterdav 27,000 435,000 488 000
Ijist week 45.000 741.000 203,800
Last year 82,000 095,000 91,000 |

PRODUCE.
BEANS.Pea. 1922. choice domestic, 160 lbs.,

27.23: pea, Rumania. $5a.Y23; medium Ru'munl.1, $5. emsll white, California, |7a7.50;
I.ady Washington, California $Ta7.30; rod

| U'dney, 1022. $7.75ad; 1321. »<Jad..V>: Imps
rial, i".n0; black turtle soup, f8.25aH.7C: ycl|low eye, $7; lima, California, 11)22, ?8.25a

jejft j
Bl'TTER.Creamery, higher than extras,

lb., 4714a48e.; extras. 32 score, 47c.; firsts.!
38a4fio.: seconds, li.V4a.j7c.; lower grades,,
34a33c.; centralized cars, DO src.ro. 4ba40'4c.;
89 score. 3&l4a.38c.; 88 score. 37',ja38r., 8f> to
87 score, .7.Vva37o.; un»nlt"d. higher than j
extras, 4PaMx\; extra a, 92 score. 49a4«'4o,;
Prats, 39a47r.; seconds, .IToSSc.' lower j
grades, 33a.Vtc.: held or storage creamery,
high scoring, 44a 44 >2 ; extras, I3a43'4«' J
firsts, 27140 120.; seconds, 3SVj*37c.; ebatf
datfy, tubs. finest. 4.">'.4s4fiy,c. (rood to prime,
4or441;c. common to fair. 53a30c.; ladles,
Current make, extras. 3(a.24«j<:.; firsts, 32'<n .

32c.; «... mds, 310.2112' .; loner grades, 29a
; parking stock, current make, No. 1, ,

31e.; No. 2, 30c.; lower grades. 2tia29c.
CHEESE.New York State flats, June t

specials, lh.. 25\u2»l14c.; average run, 2'H". 1
New York r>tato flats, fresh specials, 2514*
2014c.; average run. 25V-. Wisconsin, don- <
lie daisies, 25'«a2544c.; single daisies, 2-V.a

F.GGS.Fresh gathered, extra*, doxen. r.9a 1

2c.; extra finis, 74a t.Hc.; firsts. 44a72c.; 1

seconds. 33h4"2c. lower grades, 22a.'10c.; '

trade egg*. 2.*n27c.: dirties, No. I, 2r>a2Te :
No. 2 and poorer, 20n24c.; checks, poor tr.

(choirs, dry. 1ka2.3c.; refrigerator extra flcts,
charges paid to expiring dates. 30a32c..
firsts, 27a2br.; seconds ami poorer, 23a26t4c.;
chert's, local canri'lng, 18a20e.: refrlgera'or
whites, nearby, 32a42c.; i'aciflc coast. 32a

:42c.: other Western, 30aiV.: refrigerator,
oil emersion process, nearby whites, M)a52e.Pacificconst whites, 42el"C.; Western
ti'iiwn and mixed, Ii2a57c ; fresh. New Jir 1
sey, hennery whites, uncandled, extras. 8*1
02c.: nearby hennery whites, extras, loc >1
raod'ed. 00n.02c.: nearbv ond nearbv West
em ht nnery whites, average extras, 82nSflc.
extra first* 77aHOc.: firsts, ttlnTrs- : nearby
c.Phored whites, flrs's to extra firsts, «8a
"Sc.: tinde: grades. SJafldc.; pullets' eggs. [
'iidTc.: Pacific coast wliites. extra', S2n
s.-,c.; extra firsts, fflaSOc.; firsts, 70a""e.:
mediums, r8silT7c.' pullets'. 47u7dV.; other
Western and Southern gathered whites, 4kn >

ado.: nearbv and nearby Western hennery
browns, CT.aTlc. ] ,

KROTT.Ano'es, basket, <!,*>.a>1.50; hbt
12*7.30: I'altfomln. bo ;.«.' * I i>» Wash-
iegton, 11.".on 1.30; It. C.. bo\,|2a2.m- grapes,
s>«sVet, WaflOc. rears. Ilartlet', basket
>1*2: bbh. |ysr,;. ls>M, bbh. I;
basket. |l Ki- ffer. hhl., >l.r>On.Y"-n: i

haskc. tkSi7V. Quinces, hu., 7.'« all. 2.'., '

bbh, >2.." 0*3.25. I eache*. Htnte. bu., .Vtc.a '

>1.30. Plums, State. 4 ot. basket, 20*2ec.;
bu,, 50c.all. prunes, 4 lb. baskut, 15a20r.
Cranberries oariy black, half hbi., >,1*3..30: i
hi)!.. >8*10.lal" varieties, half bbh, |.">n i

'.no. Vtg*. Virginia. ut. 15a20c. Orange*. 1
('a'lfornls. l»>x. >2*13: Florida, |J.r>0a4.75:
5'crt i Itico, >1.27*4. Oflftfnll, Isle of «
1 nes. box, 12.77a.": 7",; Porto Hlc.i box, *2 7
a7. Florins, >'2n3. Limes, l.bi,, >7ak.
Icinoi.s, California, box. |t .0 Plneeo- !

I l-'es, Cubs, orate, >1.2.3*.'..SO. ktvocsda j
pears, Florida, riutt, >i .7, t'asaba melons,
crnte, >2.7(1*3.7'., Ostrich egg melons,
Western, rrate. tV.al2.50- Valentin Queen,
crate, |1.25. Winter watermelon*, crate,
*t \t.,ikme;.,ns I olnra.be nink meat
flat crate. 7.V all.
rOTATlIRN - Jersey C.tar'e, 11.10*1 .50:

Tmnc Island. ten lb*., 93: 1.(0 ths., 12 vi*
2 71: w»ti, Jersey, basket, MV.n|t.2.V, |Raatern '4h«re. hbl., t1.tbal.7r>: Delaware
ami Maryland, basket, 4(V»90c.
POI I.TRV. DRWUFIV-Cblckene, fresh,

nearby. 2in.10c.; Western broiler*. 1>o*e»,
25aJ0c.: bbls., 2.7h.'W-. fryers, boxes. 21n
"Or.: bb's.. 23a27>'.' Western ronstera. boj.es,
21a37c. hbl*., 2la3.V.: froren roasters, 2.1a
,11e. 1', wis, fresh, Western, boxes, 21».1V,:
bbi* SlaJMe ; leed, 20a 12e.' n'd corks, fresb,
17*21c. Turkeys, fresh, 3'iVr.; frosen,
40a"3c. 'tucks. I,om? ls'nnd, sprlnr, :
frozen, 2hc. Kqushs, white. dosen, Z.'l.lOaB,
ark. 12 M>a,1. Guineas, pair, llnim
POII.TRY. MYB-FVwl*. fielabt. 20a!0o.;

express, 21a.T0r.. Chickens. frelzht. 2fk-.;
express, !Oa23c.: obi roosters, freight. IV.
Turkeys, fr> Ishf. 4<V.: express, 42n.f.0r.
Pucks, freleht, 20«Vtc.; express, ir.a2V,
fteese, frelifht, 2.1 > 24..; stxpreee, I * '.hi.-.
PkMons, piiir. 2V, Guineas, pair, 7.V. H«bjbits, lb., 20*22r.

I.IVK STtK K AMD MKAT MUCKR.
Common to prime stern, too lbs* f.1 .VtfJ 12 2.1
Common to choice hulls, I on ths 3..Wk B.2" '

common to choice cows, |rs> Ihs t i »4f B 121
Common to t>rlm» real*, too n>». 1ooo#t(t no
Common to prime sheep, 100 Ihs. ,1,MO; 7.<10
Common to prime lamlis, 100 Ihs. 1 I.oihi 11.7.1
I .ire Imps, irtl |h« fltk»*l0.!V)
Pressed beef, steer sldos, lb toss ,21 t

City dressed reals, lb 11'M .25
Dtesred motion, lb .»>*« ,j|
Dressed sethers, lb IM .la
Dressed lambs, city, R> >-0# .3"

i i

Investor and
HATE All investment firms whose
Nil I K Hemic! will furnish on requ

* also will submit suggestions

Actual Orders Today in.

Consolidated Ele:. of Cal. 5s, '55
Dayton Lighting 5s, 1937

Guanajuato Power & El. 6s, 1932
"Lehigh Pr. Sec. 6s, 1927

Southwestern Pr. & Lt. 6s, 2022
Texas Pr. & Lt. 5s, 1937
Texas Elec. Ry. 5s, 1947
United Lt. & Ry. 6s, 1926

KIELY & HORTQN
40 Weill St, NewYorK

phones-JOHN 6330-41U

WE TB'PE IN

Vacuum Oil
Ohio Oil Co.

Solar Refining
Prairie Oil & Gas

Standard Oil of Ohio
Standard Oil of Kansas

Standard Oil of New York

CARL H.PFORZH ElMER & CQ
Healers in Standard' Mil Securities

20 Broad SI. I'lioni'* 405U-1-2-3-4 Broad.

Fonda, Johnst. & Glovers.
II'JjChicago, Memphis & Gulf

let As. into

Chi., T. H. & So. East.
Inc. ,1s, ltXH)

Detroit, Toledo & Ironton
1st 5s. 10GI

Kansas, Ukla. & liulf
Series "A" 1st (is, 1937

Wolff&Staniey
72 Trinity Piace New York

Telephone Rector 2820.

Note Redemption Notice
The Cudahy Packing

Company.
net Yrar 7^ Mnkinsr fund Gold Notes,

Dated duly 15, 1918.
Notice la hereby given to all holders arid

awners of the ahove mentioned note* that
ursuant to the provisions of Article II. of
he Trust Agreement dated July )5th, 1018.
jetween Tho Cudahy Packing Company and
:he Illinois Trust awl Savings Hank, ar

rruatee, which said Trust Agreement eonainsthe provisions respecting said notes,
notice has been given to the Undersigned by
I'he C'udaiiy Hacking Company that It blendsto redeem and pay all such notes on
lanuary 15th. 192.1. All mid notts are there'orenow hereby called for redemption on

lanuary 15th, It'121, nnd they should be pro
entrd for payment on -a 1.1 date at the office

:>f the undersigned, Illinois Trust and HavngsHank, Chicago, or at tho offices of I^c,
tlgglnson i- Co., In either Boston, Mass., or
Vev York City, Nov.- York.
To effect such redemption, funds will be

!epo»ittd with th- undersigned on or before
ianitary 15th, 192.1. for Hp full payment to
ho holder or registered owner of each of
aid notes of the principal thereof, and a

premium of 1% of tho principal and the acl«»/,^..u(tlioru/in tn *»«

date o I redemption, upon the surrender
thereof with all unmatured coupons attached
All Interest on ail r.n'.d notes IVUl ccast

from and after said doe.
ILLINOIS TIU'-T 4 SAVINGS HANK,

TItlSTKK.
Corner l4> Salle und Jn< Uon sta., Chicago.

NOTICE OF REDEMPTION
UNITED STATES ItlHHKIt COMPANY

Hive lear seven Per lent. Secured Gold
Note* Issued under tin- Tnisi Indenture
dated November ti, 191S, between I nlt«d
Stale* Hnbhrr Company arid Industrial
Trust Company, as Trustee.

N" >tIce Is hereby B'vert that United Flatea
rtutpber Company hn» elected to call for paymentand redemption on Lie-ember 1, IP'JJ
[the next Interest payment date), all of the
ill* Million Dollars l>ti,000,0 Mi) principal
iriimin' of Notes of the isaue above nam-d
The Notes will be paid on 1 Vcembcr I. 1H112.

it Hie principal ainotint thereof and rued
uteres?. togo-her with a premium tqoal to

.i ti.>r cent of the nrtnclnal amount thereof.
*rt presentation of Uie Note*. accornpatii*
>y coupons maturing December 1, 10*2, and
ill subsequent coupons, at the office of CenralUnion Trust Company of New York, SO
ttroadwoy, New \ »»rk Ctt'1.
Interest on the above * lentloned Notes will

:easo on 1>comber 1, 191111.
All Notes "i presented for payment must

»e In negotiable form nri be aocnmpmled
>y properly executed ownership certificates
ls required by the Federal Income Tax Law
iml Regulations.
Dated New York. October 1*tb. 1922.
UNITED STATES RUBBER ICOMPANY,

W. U. IILACXWELL. Treasurer.

International Salt Company and
Subsidiary Companies report totalearnings for third quarter
ended September .'0th, 1922, aft«;r
deducting a.l expenses except
Federal Thx^k, of $316,TrCfl50

L*eas Fixed Charges and Sinking
Fund 99.430.00

Net earnings tor quarter $417,139.50

NOTice of *cdc*im»o*.
f% flalders sf V'ttarv aat«» ai»^ atbaft toaearaed:
Notts* Is hereby rtren »a follows
f.Call for partial "«Sr«rt<#r ef 4*. r*t Gsat.

Slctsry nataa All per **rit Vietore n«,tev
nhor*tse known as Putted *»at*a of Ankilre Oold
otee of 14H*|928. which beer the d»atlristttlftdfi|

etfort "A fl. C. l>. K." or "F," i»w»flt*d '0 Md»
rrtii numbers. hart, ,* h-en 1e«ifnated for t»e
;>«jTj»oee b/ lot In the manner r<f*wr1>ed be the
Wratary of the Treasury. ere 'Sited t»r red* uv.
Ion on Dewrn bet 15. 14*2 punwiant to the predatorfor redemption remained in the notes ana
ix Treasury Department tltettlat N«> 129. da:e<i
Xprll 21. 1919, under which 'he rote* were oris
nalfy iteuel. loteoet on all tha 4 V P»f c-nt
Fftcionr nctee thus sailed f«ty re»t*rcptton wt crane
>n aa d redemption date Dwember iy 1339
Tlctory fOtee of the 4\ per tvnt ttrfoa hearC.r

be dtat.nfulahinff 1c'ti»rs G !T. 1. J K" ir "I."
ffWtotd *o 'ha-.r aerial numbers are not lu anr
nannet altert*d by thla sail fot »*d«"ap'lou, ati<l
111 be« >«» due and payable u to rtnc'ial ou
Lfay 2h. 1922. awordirf to #bel» tartat

2.Detailed Information as to the premutation
knd surrender of 4 \ per r-nt ?lrt«r» tor
^edemptt«m tinder thla eall If siren n Treasury
rmpartfaeot C|ff,;i|r No ?W, dated Jib W las'*
o(4ea of whl'k O .» he obtained fmm the Teea«'ir*
Deportment. DICSwi of Loans and rurwnet WithnutnnIt (* #1 arte T'a^l'ta! (U-erTi lin.k

A W MKt.LON.
ImH 2«. 1121. t+cv'grj of th« Tx+mn

ARREST U. S. COMMISSIOlfER.
[fnah .1. O'Brlfn of llorhntir I*

Tnkrn on Intoxlesllon I hnrsr.

RornEKTun, N. Y., Oct. 24..Ildfh J,
IfBrien, t'nited Commissioner f

Rochester, was urn stent to-day on .1

iharrro oi Intoxication when ho becnm*
jolstorous, police allege, nfter a hot'I
jroprtctor refused to sell htm a dr'nk.
He wan taken Into cu«»"dy \»lth .i

friend and wai forciHy compelled to
nter the patrol tvacon, police s«y. The
authorities asserted thut he threatened
the police anil said he intended to hrins
sharpen a-ainst lhem. He deposited SIC
ollnterml, after spending t*® hours Ir
i cell, «nd was released.
He failed to nppeor when tils ease

was cal'ed tn City Court

l.ONDON WOOf. \t ( TtO.V.
IjONDON. Oct. 24 Thers « re 12. ISA tu.lct

)ff«re<l ut the wo-.l auction sales to-day. Th'
nrfcrlns* constated mainly of crossbred*
Ktne c-rn<l«. n r.. 1m spirt-* d dfcnrirt at firm
prices. America boucbt it fslr n latiOty
,vhll» Ct&Unuaial buyers >i«r« luactlvt.

<<

17_

BondTrader
advertisement* appear in the column* of The
est description of Bond* adver'ised They
to meet individual investment requirements.

Cities Service Co.
6% Cumulative Preferred Stock

Present Yield over W/i%
Preferred Dividends were earned

' 2.40 times during the year ended
September 30. 1922.

Send for Circular P-3.
SECL'RIiIES DEPARTMENT

OOWAL1>&X a '/"»"

BRANCHES IN PStNCIMk OT1U

Atlanta, Bing. & Atl.
Inc. 5b, 1930

Mason City & Ft.Dodge
4s, 1955

Woodward Iron
5s, 1952

Mich. United Rwys.
5s, 1936

Wm.C. Orton&Co.
54 IVall Si., N.Y. T*J. Hanover SoSJ-SiOi

Allied Packers
Prior Preference Slock

Beaver Board
8% Notes & Qfs. of Dep.
Bought.Sold.Quoted

E. L. WITTMEYER & CO.
A.tmpers /\ew 1 orv Curb .\lar(et

42 Broadway New York
r none BroaJ^OO *

PUBLIC SALE
Anthracite Coal Lands in Main

Basin Southern AnthracitpFields
The undersigned will offer at public

sule at the Pennsylvania Hall Hotel.
Pottsvllle, I'a., at 11.30 o'cloek, A. M.,
on the Sixth day of November, 1SZ-.
all of Its right, title and Interest in '
B7-» arrci of e<>al laml, more or leas,
1'""^' 'I rvnrflv in nnd i"ivit w.'Lrdlv fmm
the t lly of Pottsvllle, Schuylkill County,
Pennsylvania. comprising the tracts
loyally known as the lurnnm land*.
Junction Tract, and ports of the Irregularityand tho Franc's Tumuli tracts.
These lands nre crossed by the trackn

of tho Pennsylvania Railroad and of
the Philadelphia unit Reading Rallwi.y
Com puny. They are of sufficient area
and of proper conformation to accoan- 1
modato a single colliery of largo ea- ;
pacify. The tracts contain all tho coal
mo; sure* commonly contained In tho

deepestbasins of the Anthr cite Field,
Including the lluck Mountain, Mamimotli and Trlmrose veins.
Terms: Fifteen (15) per cent cash

when the property Is struck down, and
tho btlance within thirty days. ugxui the
tender of the deed to the purch:.u>r. at
the office of the Counsel for the undersigned,whose addres-- Is stated below.
For further radicular*' apply to tho

^undersigned, or to the local office of
the Company, I^ansford, Carbon County.
Pennsylvania, where snaps cf the land
tan be seen or furnished to parties
Interested.

The Lehigh Coal and Navigation
Company,

J. I. Stone. Rrsi Estate Vsrent,
437 Chestnut Street,

Philadelphia, Pa.
Geo. M. Roads, Attorney,

11t) s. Centre Street,
v-nlle. Pa.

American Can Co.
will purchase a limited amount
of its 15-Year 5% Gold DebentureBonds, maturing 1928, at

99 V.t and accrued interest. Bonds
may be presented to First NationalBank, New York.

EUrtlOKH \M' MtatTPHW.
_

t Mirn STATES AND MKXICAN TKLST
COMPANY

New Vnrk Cllf

NOTICK OF ANNUAL MEETTNO
T'> the Stockholders:
Th« Annual Meeting of the Stockholders of

United S'ftt.a and Mexican Trust Company
Will be held at No. HIS Itroadsvny, Itoonj
Jl«:>. Manhattan IP.rough. New York City,
at 19:30 A. XI., on Wednesday. Novembor 1,
19-2, for the purpo c nt (l) sleet Iru: Ulrec-.
torn for tho ensuing year. fS) authorising
lis disposal of the asset* of tlm Company

to meet If* obligations, <3> approving tho
act* of th- IMrectors and former Liquidatorsof the Company, and <41 for tho transactionof such other business as nut/ prop:erly come before the mealing.

I >ated, October It.1H2WALTKH COOK. JR..
Secretary

a IIIA nwtMW \m> IN 11 KKS1 ,

I'ENNSVLVANIA COAI AND (OKK COR
run.* i

At a meeting of tin- I' nrd of Plreetem of
the p»mmylv*niR Con J and Coke Corporation
b M tti « th re km de-tared tli" regular

! dividend of fl f»t jwr »!taro out o? the aoru

initiated earnlngn nnd aurplun of th- Com
«' i-:i Nov IO'It, 1!«22. In

| ato fcholtb'M of re< oid n» *ho clone of bualInone oo November Oth. 1H22.
T. II. WATKINS, rrMlJom.

OctoPtr ?«th, lf>25.

AMERICAN RANK VOTK COMPANY.
COMMON DIVIDEND NO 01.

A dividend of 1100 per ehare (let) on tl<n
i

November 1%, 1052. to holdi re of r%"rd at
th# clone of huninoea November I. 1952.
Tho Jtock transfer h mfc< will not b# cloned.

C.KO II DAN^Mtrn. Secretary.
New York. October 21>. t!>22.t

St. T,nttln, Mo., October 3, 1922.
The rtnnid of Director* of BROWN tMK>T1 *

COMPANY. INC., nt a meeting hetd to-dny.
declared a dividend of It.73 r«r share cn the
preferred ntnek of thin comnany. payable
V 'V. »!(*».* r 1 !! J, r" t
October 10. 1932

It. H. HUTCHINS, Troaauter.

J ____ rwoposAi.Sj ________

TTIK DAYTON » MOV HVIIAVYY
COMPANY.

( r 'I I o ,1 I. ;?
'

. novo rit ipo;i\i>
rrononal.n t\ III be received "'tilll Nevnmh.

) .). tf'.'J f » »bfi tat

lvalue of bom'a of The Pay,on T'nloti Rail,
nay Compare for the SInklna I'Tlnd In ac.corilanee iiitli the iinn.n ..f the inortgatha
dated July I, ISM. latereef on t>« bond*
tc ctaia tbrctmbor l»t. |i>2?

i: N lAItuY, Tr'-a- :rc-.

f
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